STATUTES AT LARGE

SECTION 7: Payment.-The full faith, credit and taxing power of
Chester County are hereby pledged for the payment of said bonds and
interest, and the Auditor and Treasurer of Chester County, respec-
tively, are hereby authorized and directed to levy and collect annually
a tax upon all taxable property within said County sufficient to pay
the interest on said bonds and the bonds as they respectively mature,
and to create such sinking fund as may be necessary for the redemp-
tion of said bonds and interest at respective maturities. The taxes,
when so levied and collected, shall be held by the Treasurer of Ches-
ter County separate and distinct from all other funds and used
solely for the purposes for which levied and collected under the
terms of this Act.
SECTION 8: Deposit, expenditure and application of proceeds.
-The accrued interest and premium, if any, received ol the sale of
said bonds shall be deposited in the account to be established by the
Treasurer of Chester County for the payment of the principal and
interest on said bonds. The. principal derived from the sale of said
bonds shall be deposited with the Treasurer of Chester County, in
a separate fund, separate and distinct from all other funds, and shall
be expended upon warrants of the Chester County Hospital Board
of Chester County, South Carolina, solely for the purposes for which
said bonds are issued, provided always that the purchasers of said
bonds, and any subsequent holders thereof, shall not be responsible
for the proper application of the proceeds of sale of said bonds.
SECTION 9: Repeal.-All Acts or parts of Acts inconsistent here-
with, be, and the same are hereby repealed to the extent of such in-
consistencies.
SECTION 10: Time effeotive.-This Act shall take effect upon its
approval by the Governor.
Approved the 1st day of June, 1949
(R512, H1651)              No. 456
AN ACT To Amend Section 4 Of Act 280 Of The Acts Of The
General Assembly Of South Carolina, 1945, As Amended By Act
662 Of The Acts Of The General Assembly Of South Carolina,
1946, And Act No. 952 Acts Of The General Assembly Of
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